NEWS & VIEWS FROM

MARTIN & WRIGHT

Insurance and Financial Services Inc.

THIS NEWSLETTER HAS BEEN DEVELOPED TO KEEP

YOU, OUR VALUED CLIENT, INFORMED AND UP TO DATE. WE ARE ADDRESSING ISSUES
WE FEEL ARE IMPORTANT AND USEFUL PERTAINING TO YOUR INSURANCE NEEDS.
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As of September 2, 2005, 3 major areas of concern are affected by new regulatons:

Season?

4 \nsurance Infant, child and booster seats are 3 There are new passenger limits for

Crime Tips Line now mandatory in all vehicles teenage G2 drivers. Initially,

Launched transporting children under the age of 8. G2 drivers 19 or under can carry only
The penalty is now 2 demerit points one passenger aged 19 or under.
against the driver’s licence as well as a After 6 months, and until they earn
fine of $110. either a full G licence or turn 20, they

can only carry 3 passengers aged 19 or
under. These restrictions do not apply
if the G2 driver is accompanied by a
full G licenced driver with at least

4 years driving experience in the front
seat or if the passengers are immediate
family members.

VEHICLE OWNERS can now be
charged if their vehicle illegally
passes a school bus that is stopped with
its red lights flashing. Even if you are not
‘ the driver, you can be charged and the
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fine is $2,000 and up to 6 demerit points.

Refer to The Ministry of Transportation
website www.mto.gov.on.ca for full
information.

On your side
Your best insurance
is an insurance broker




Take Control

Do You Work From Home? are you riving

the dream? Sitting at home in your pajamas, coffee in hand,
working at your computer? No need to fight traffic or conform
to the 9-5 grind. Lucky you. But ... your property insurance
does not automatically cover this enterprise. Business property,
computers and cell phones are not covered by your personal
insurance. And if you have clients come to meet you at your
home, your liability coverage does not extend to cover them.
You may be able to cover your business through an endorsement
to your policy. Similarly, if you operate a home daycare, your
personal insurance policy does not extend to cover the risks.
Depending on the number of children attending, the activities
and services you provide, you may have need for a commercial

insurance package.
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Have you notified your Broker? As a homeowner it is your

make sure that you are properly protected.

ogtelYlya}de Changes to Your

responsibility to notify your broker if you have made significant changes to your house.
Examples include adding air conditioning, building a deck, adding a swimming pool/hot tub,
conversion to hardwood flooring, finishing your basement or any new additions to your home.
With the recent increases in materials and construction costs it is important to review your
protection. Please contact our office with any updates over $5,000.00 regarding your home, to

TIPSTIPSTIPSTIPS

DEDUCTIBLES We recommend
that you consider increasing your
deductibles on your automobile
physical damage coverages and
property policies. This is a good way
to save some premium and to keep
small claims off your claims record.
Please call to discuss this further with
one of our Customer Service
Representatives.

MOVING AND CHANGING
YOUR ADDRESS Ifyou are
moving we need to know your new
address! Not only do we need to
change your policy but we also need
to keep our records up to date with

your new address and phone number.

Please call at least 2 weeks prior to
your moving date with the necessary
information.

CHANGE OF BANKING &
CREDIT CARD INFORMATION
If you are changing your bank account
or your financial institution, please
call our office as soon as possible. We
need at least 10 banking days notice
for the insurance company and the
banks to process such a change. If
you wish to change your credit card

or if you receive a new card with a




Your Insurance

ater gmage — Are You
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covered either. The

We’ve all seen the news. Floods in
Peterborough last year, in the Toronto area this
summer and then the hurricanes in the Southern
United States. There seems to be massive amounts of
water — everywhere! Unfortunately, you may not
always be covered for the resulting water damage.
Insurance policies generally exclude water damage
unless the water source is actually from a sewer
backup and you have purchased sewer backup
coverage. If the water is from overland flooding, it is
not covered. Continuous leakage and seepage are not
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All property insurance policies have limits when

Eovered?

it comes to losses for high valued items like
jewelry, furs, art and collections of coins etc.

If you own a high value item, that exceeds your
policy’s limit then you need to consider
purchasing a SCHEDULED ARTICLES FLOATER.

key is to determine
the source of the
water damage — if
your basement is
filled with water
and sewage, chances
are that it is due to
a sewer backup and
your insurance will
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competent person enter your home daily to ensure the heat is being
maintained to avoid pipes freezing. OR your other option is to shut off the
water supply and drain the plumbing system to avoid damage caused by
freezing pipes.

eaSO n . During the heating season if you

are away for more than 4 consecutive days, you must arrange to have a

respond (if you have

the sewer backup rider). In all cases, please call us and
we can discuss your situation. As your professional
insurance advisors, we are here to help!

new expiry date, the insurance
company must have this information
prior to your payment date. This
information must be provided to avoid
the cancellation of your policy.

OIL TANKS - ENVIRONMENTAL
& SAFETY CONCERNS If you
have an oil tank either inside or

outside your dwelling that is over ten

years old there are environmental and
safety issues that effect the insurability
of your home. Thousands of spills
happen each year and insurance
companies have become increasingly
reluctant to provide coverage to
homes unless the tank passes an
inspection. Oil tanks wear from the
inside out so they need to be
inspected annually for rust, corrosion

and leakage by a qualified heating
contractor. If your tank needs replacing
make sure it is ULC certified and
installed by a qualified heating
contractor. A new tank should be
heavy duty steel construction and
painted with enamel based paint
rather than primer. For Oil Tank
Replacement or Certification contact
1-877-682-7SSA or www.tssa.org.




INSURANCE CRIME

TIPS LINE LAUNCHED

Canada’s Insurance Companies

have launched a national insurance crime TIPS phone line
to make it easier for the public to report auto theft,
insurance fraud, staged auto collisions and other crimes
related to insurance. Most people know that stealing a car or
setting fire to a house is a crime but you also need to know
that lying on an application for insurance, exaggerating a
claim or faking a car accident are also very serious crimes
and very costly. Insurance crime costs insurance companies
and policyholders approximately $3 billion a year and this is
considered a conservative estimate. Insurance crimes can also
cost lives. Every year in Canada it is estimated that between
20 and 30 people lose their lives due to car thieves trying to
evade authorities by speeding, driving while under the
influence of drugs or alcohol and showing no regard for the
safety of the public.

You can call the TIPS line toll free at 1-877-1BC-TIPS
(422-8477) or you can submit a tip at www.ibc.ca.
All information is confidential.

This information is from Canadian Underwriter Magazine
www.canadianunderwriter.ca
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www.martinandwright.com
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MARTIN & WRIGHT
INSURANCE &
FINANCIAL
SERVICES INC. isa

professional organization dedicated to
providing the best insurance products
available to our clients at competitive
rates. We provide personal and
business insurance for automobile and
property, group and individual health
coverage, as well as a variety of life
insurance products. We represent a
number of Canadian & International
Insurance Companies. Martin & Wright
Insurance was formed in May 2000 with
the amalgamation of two established
brokerages Jack Martin & Son and

The Wright Insurance Broker who had
proudly served the community for over
44 years. We take pride in setting
ourselves apart from other insurance
brokers by recognizing the importance
of our clients and constantly striving to
provide a higher level of service. Martin
& Wright is a strong supporter of the
Mississauga Special Olympics and
other community programs.

Please visit our website at
www.martinandwright.com and fill
out our Customer Satisfaction Survey.
Participants will be automatically
entered in a draw for a 20” colourTV or
6 tickets for a Mississauga Ice Dogs
hockey game.

Draw date is February 15, 2006.

For further information or to view our
company policies regarding the Privacy
Act, Compensation Disclosure or the
Consumer Code of Conduct see our
website.

If you have any questions or
comments, we would appreciate
hearing from you. Please do not
hesitate to call us.

Toll Free

1-800-463-4272




